IleK.IIapaIII/Iﬂ 0 PUCKaX, CBA3AHHBIX C OKa3aHUEM YCJIYI HHBCCTUIIMOHHOI'0O KOHCYJbTHPOBAHUSA

OOmIecCTBO C OrpaHMYCHHOW OTBETCTBEHHOCTHIO «MHOaHK» (mamee — baHk) mpemoctaBiseT
Knnenty nabopManmio 06 OCHOBHBIX PHCKax, CBSI3aHHBIX C OKa3aHHEM BaHKOM ycIyr MHBECTHIIMOHHOTO
KOHCYJIbTHUPOBAHHSA, B TOM 4YHCIE O TMOCIEACTBUSAX HPUHATHS PEIIEHUH M OCYILIECTBIEHHS CHAEIOK Ha
ocHOBaHUM MHIMBHIyaJIbHBIX WHBECTHLIMOHHBIX PEKOMEHIalUUU, npeaocTtaBieHHbix Kinenty bankom no
JloroBopy MHBECTULIMOHHOI'O KOHCYJIBTUPOBAHUSI.

g oka3aHMA KOHCYJIBTAllMOHHBIX YCIYT M MpeAocTaBieHus HANBHUTyaTbHBIX HHBECTHLIMOHHBIX
pPEKOMEHIAIMH, C M[EeJbl0 ONpeAeieHus] HanOoJiee COOTBETCTBYIOIIMX KIHMEHTY WHBECTHIMOHHBIX
MPOAYKTOB C ydeToM wmMemuxcs y Kiumenta omeita w oOpazoBaHUs, [TOXOJOB W PacXoJlOB,
MPEJNOaraéMblX CpPOKOB HWHBECTHPOBAaHMS UM CKJIOHHOCTHM K pPHCKY, baHK TpOBOOUT aHaIW3
npenocTaBieHHoi KnuenrtoM nHpopMmanuu, mo pesyibTaTaM KOTOporo ompezaenser Kinuenty oauH u3
WHBECTUIHOHHBIX Tpoduieir B cooTBeTcTBuH C llomokeHneM 00 OIpeNeNeHnd HWHBECTUIIHOHHOTO
npopuinst xmenta OO0 «MuOaHK» B TpoOIECCe OCYIIECTBICHHS IEeSTENFHOCTH HWHBECTUIIMOHHOTO
KOHCYJIbTHPOBAHH.

[Ipu 3Tom KiMEHT MOJHOCTBIO HECET OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH INPENOCTABIECHHON B
bank wHpOpManmu A Tened ompeneNeHHs ero HWHBECTUIIMOHHOTO mnpoduisi. baHk He HeceT
OTBETCTBEHHOCTh 3a YOBITKM, MoJy4eHHble KiMeHTOM BcieacTBue HWCHONHEHHs WHIMBHIyanbHOU
I/IHBGCTI/IHI/IOHHOI‘/'I PEKOMCHOAIH. Knnent caMmocTosITeIbHO IMPUHUMACT BCC MHBECTULIMOHHLIC PCIICHUS.

KiueHT nomkeH MOHMMATh, YTO JIOOOW M3 WHBECTHIIMOHHBIX MpPOQIIIeH, KOTOPBI MOXKET OBITh
npucBoed KimeHTy, XapakTtepusyeTcs BO3MOXXHOCTBIO HM3MEHEHHSI PHIHOYHOW CTOMMOCTH WHBECTHILIMM,
BJIMAHUA Ha HHUX PBIHOYHBIX PUCKOB, 3aBUCHMOCTBIO IIOTCHIMUAJIBHBIX y6I)ITKOB oT pI)IHO‘IHOP'I
KOHBIOHKTYPBl U TOPU30HTa MHBECTULIMM, BO3MOXHOCTbE) YaCTHUYHOM WJIM MOJIHOW MOTEpU Kamurajia, a
TaK)Ke BO3HHUKHOBEHHS YOBITKOB, MPEBHIMIAIONINX TIEPBOHAYAIbHBIE HHBECTHUIIHH.

I/ICHOHI)?)YSI MpeaAOCTaBJICHHLIC bankom I/IHI[I/IBI/II[yaJILHBIG HWHBECTUIIMOHHBIC PEKOMCHOAINU,
KrnreHT oco3HaeT u roToB MPUHATH PUCK (PUHAHCOBBIX TIOTEPH.

KiueHT oco3HaeT, 4TO MHBECTHPOBAaHUE B LIEHHBbIE OyMard W WHBIE (PMHAHCOBBICE MHCTPYMEHTHI
HeceT B cebe PHCK HEMOMY4YCHHS OKUAAeMOTo J0X0/a, MOTepH 4YacTH WM BCEX HHBECTHPOBAHHBIX
CpCACTB, @ B HCKOTOPLIX ClIydasaX NOTCPU, MPEBLIIAONIMEC MHBECTUPOBAHHBIC CPEACTBA.

KieHT [omKeH caMOCTOSITENbHO OLEHUBATH BO3MOXKHOCTh OCYIIECTBJICHUSI CBOUX WHBECTHULIHM,
npu 3ToM baHk Oyner mpuimaraTh MakKCUMyM YCHJIMH C IENbI0 MOMOYbh KIIMEHTY COKpaTHTh BO3MOXKHEIE
PUCKM NIPU MHBECTUPOBAHUU IIOCIEIHHUM CPEIACTB B paMKax 3akitoueHHoro ¢ bankom Jlorosopa. Ilox
PUCKOM TIpH OCYIIECTBIIEHUHM oOIepanuii Ha (UHAHCOBBIX pPBIHKAX, a TaKKe IMpH WCIOITHEHUH
NupuButyansHOW WHBECTHUIIMOHHOW pPEKOMEHMIAIMU MOHUMAETCS BO3MOXKHOCTH HACTYIUICHHS COOBITHS,
BJIEKYIIETO 32 cO00i MOTEPIO YaCTH WIIN JIAXKe BCEX HHBECTHPOBAHHBIX cpeacTB Kinenra.

Knuent nomxkeH oco3HaBaTh, uTO TmpenocTaBieHHble bankom Kmmenty WuauBuimyanbHbIE
WHBECTUIIMOHHBIE PEKOMEHJIAIMU BO BCEX CIyYasX HOCAT MH(QOPMAIMOHHBINA XapaKTep W HE SBISIOTCS
MPeUIOKEHHEM WM TIOOYXKIEHUEM [UIS 3aKIFoueHHs cAenkd. J[oOble (UHAHCOBBIE TOCIEICTBUS HIIH
Y6BITKI/I OT CACJIOK, 3aKJIIOYCHHBIX B COOTBETCTBHU C TMPEAOCTABICHHBIMU I/IHI[I/IBI/II[yaIILHBIMI/I
WHBECTUIIMOHHBIMU peKoMeHAanusMu Joxkatcs Ha Kimenra. bank He Bo3memaer KiueHty yOBITKH,
KOTOPBIE MOTYT BO3HUKHYTh IPU UCIIOIHEHUHU VHIMBUyalbHBIX WHBECTULIMOHHBIX PEKOMEHAALIMM.

ITomumo WHIUBUAYaNbHBIX HMHBECTUIIMOHHBIX pPEKOMEHJAMA baHK 0Opu oOKa3aHUU YCIyr
WHBECTHUIIMOHHOTO KOHCYJIBTHPOBAHMS BIPABE paclpocTpaHiTh (mpenocTaBisaTh) KiueHTy wuHYyIO
nHpOpMAIUIO O (PUHAHCOBBIX WHCTPYMEHTaX W CHEIKaX C HUMH, HE SBISIONIyocs VHIWBUAyanpHON
WHBECTUIIMOHHOW PEKOMEHIAIMEH, KOTopasi, OJHAKO, MOKeT OBITh BochpuHsATa KineHTOM B KadecTBe
TakoBOH. B 3T0i1 cBsizn KimeHTy Haiie:)KuT BHUMATENBHO U3y4aTh MONyYeHHYIO oT banka nHdopmamro
Ha MpeaMeT Haauuus MNpu3HaKkoB VHIMBUAyalbHOM HWHBECTHMLIMOHHON pPEKOMEHIAIMM, W B Cclyd4ae
yKa3aHuA B Hel, uro uHpopManus He siBisercs: MHaMBUyanbHOW HHBECTULIMOHHON PEKOMEHIanue — He
CUHMTATh €€ TaKOBOM, Ja)ke eCIi OHa COIEP)KUT Bce HeOOXOoauMble peKBH3HTHI. J[1000€ CXOACTBO TaKoi
uHpopmanuu ¢ MHauBUyanbHOW HHBECTUIIMOHHOW PEKOMEHIALINEH SBISIETCS CITy4aliHbIM.

Knuent nomkeH oco3HaBaTh, 4YTO NpPU IOJYyYEeHHMH Takod HH(pOpMaUnu, Kakue-Inbo W3
MMPpEACTAaBJICHHBIX B HEH (1)I/IHaHCOBI)IX HWHCTPYMCHTOB WJIN onepaunﬁ, MOryT HE COOTBETCTBOBATH
HWHBECTULIUOHHOMY HpO(i)I/IJHO KHI/IGHTa, N HE COOTBETCTBOBATH OXHIAAHHUAM KnuenTa 1o YPOBHIO pHCKa
W/WIM JOXOAHOCTH. YTIOMSIHYThIE B TaKOW MH(GOPMALMK ONlEpalluy W/Uix (GUHAHCOBBIE HHCTPYMEHTHI, HH
NPY KaKuX 00CTOSTEIbCTBAX, HE TAPAHTHPYIOT JI0XO]I, HAa KOTOPBIH KilneHT, BO3MOXKHO, pacCUUTHIBAET IPH
YCJIOBHUH HCIIOJIL30BaHUA HpeHOCTaBHeHHOﬁ I/IH(i)OpMaHI/H/I JJI TPUHATUA THBECTUIIUOHHBIX pemeHHﬁ.

Hu npu kakux ycnoBusix u o0crosirenscTBax HH(GopMmanus, norydyeHnas KilmeHTom ot coTpyaHuKa
Banka mocpencTBOM Kakoro-au0o 3IIEKTPOHHOTO KaHala CBSI3M, BKIIOYas MOOMIBHOE NPHIIOKEHHE,
ITO3BOJIIOIIICE 06MCHI/IBaTBC$I MI'HOBCHHBIMU COO6IIICHI/I$IMI/I, HE ABJIFACTCA I/IHJII/IBI/IJIyaHLHI)IMI/I
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WHBECTULIIMOHHBIMU PEKOMEHJAIUSAMH, B TOM YHWCJIE€ IPH BHEIIHEM COBNAJECHHU €ro COACpIKaHUSA C
TpeOOBaHUSIMH HOPMATHBHO-TIPABOBBIX AKTOB, MPEObABISEMbIX K MHIMBHOyanbHOW HWHBECTHIMOHHOMN
pexkoMmeHmanuu. Jioboe cxoacTBo mMoaydeHHOH HH(oOpManuu ¢ MHIWBUAyanbHOH HWHBECTHUIIMOHHON
peKoMeHIaliel B TAKOM Cilydae OyZeT SIBJIAThCS CIydaiHbIM.

Ecmu y KimenTa BO3HHMKAarOT COMHEHHMs, SIBISCTCS JM TONy4YeHHass OT banka wuHpoOpmamus
WHauBuIyarbHOM WHBECTHUIIMOHHON pekoMeHmannel, KimuenTty Hamie:xxut obpaTtuthest B baHK ¢ 11embio
MOJTy4EHUS TOTIOITHUTENBHBIX MOSICHEHUH, TIPEKIE YEM HHBECTUPOBATh CBOU JACHEKHBIE CPECTBA.

Knment pomkeH moMHUTH, 4YTo MHAMBHyanbHbIE HHBECTUIIMOHHBIC PEKOMEHAAIIMH MOTYT OBITH
HanpaBieHbl Kimenty Tonbko B Pabouee Bpemsi banka. Hu B koem ciydae KnmeHT He nomkeH
BOCIIPMHUMATh HMH(OpMAalMIo, MOJMYy4YeHHYI0 u3 baHka mnn OT ymosHoMoueHHOro iuua banka, BHe
PaGouero Bpemenu, B kauectBe MIHAMBUIYanbHOW HHBECTUIIMOHHOW PEKOMEHIALINH.

Knmnenty HeoOxonuMo uMeTh B BUAY, 4To VHIWBUAyalbHbIE MHBECTUIIMOHHBIE PEKOMEHIIAINH,
npenocTaBieHHble baHKOM, MOTYT coaepkaTh ONMCAaHHE CHEIKHM C (DUHAHCOBBIMH HMHCTPYMEHTaMH,
npeaHasHadeHHbIMH A1 KBanmuduimposanHbIx MHBECTOPOB. B 3TOM cityuae KineHT HeceT moBBIIIEHHbIE
PHCKH, CBSI3aHHBIE C TEM, 4YTO pEKOMEHAyeMble (DUHAHCOBBIE HHCTPYMEHTHl NpeAHA3HAuYCHBI IS
KBanuduuupoBaHHBIX HHBECTOPOB, TAKHWE KaK PUCK OTPaHUUYEHHOCTH TaKUX (DUHAHCOBBIX MHCTPYMEHTOB
B 000pOTE, MOBBIIIECHHBIH PUCK (PMHAHCOBBIX IOTEPh, PUCK IMHUTEHTOB, CBSI3aHHBIH C OrPaHUYEHUSIMU B
KOHTPOJIE HaJl e TEIbHOCTHIO AMUTEHTOB (PHAHCOBBIX HHCTPYMEHTOB, U JPYTHE PUCKH.

IToaroroBnennsie cneuuanucramMu banka MHAWMBUIyalbHbIE WHBECTUIMOHHBIE PEKOMEHJALNMU
OCHOBaHBI Ha JOCTYITHOW MyOnnyHON mH(pOpManuu, KOTopoil pacronaraetT bank Ha naTy ee BbIXOJa H IO
CcOOCTBEHHOMY YCMOTPEHHIO CUMTACT HAJEKHOM. baHK He mpeocTaBiseT HUKaKUX TapaHTHH U 3aBepeHUH
B TOM, YTO Takas MHGOpPMALUsS SIBISETCS MOJHOW W JOCTOBEPHOW, U COOTBETCTBEHHO, Ha HEE HEINb3s
1oJjaraTbCsl Kak Ha MOJHYI M JAOCTOBEpHYIO MH(pOpMaIio. baHk Takxke MOXET 3aKIH04aTh JOTOBOPHI C
TPETPUMHM JIMLAMU ISl MOJIYYEHUs] aHATUTHYECKHX MaTepHajioB M 0030poB, U (OPMHPOBAaHUS Ha HUX
ocHOoBe MHAUBUyalbHBIX MHBECTULIMOHHBIX PEKOMEH/ 1AM,

bank He Oeper Ha ce0s 00s3aTeNbCTB MO OOHOBJICHWIO YyKa3zaHHOM B HVHAWBUAYalbHON
WHBECTUIIMOHHOM pexkoMmeHmauun uHpopmammu. Besa wunpopmanus akTyajgbHa MCKIIOUUTENIBHO IIO
COCTOSIHMIO Ha Jnatry npepocraBieHus Knuenty MaauBuayatpHOM MHBECTUIIMOHHONW peKkoMeHnanuu. bank
He OepeT Ha ce0s1 0053aTeNTbCTBO KOPPEKTUPOBaTh MHANBUAYAbHYIO HHBECTUIIMOHHYIO PEKOMEHAINIO B
CBSI3U C YTPaTOol aKTyaJbHOCTU COJEp)Kallelcss B HHUX HH(POpPMAIMM, a pPaBHO IPHU BBIIBICHUH
HECOOTBETCTBHSA JEVCTBUTEIBHOCTH IPUBOANMBIX B HEM TaHHBIX.

HecmoTpss Ha BCIO  TIIATENBHOCTh  NOATOTOBKM  MHIMBUAYaJlbHOM  MHBECTUIIMOHHOM
PEKOMEHIIAIMH, HUKTO M3 PYKOBOAWTENEH, MEHEIKepoB, paboTHHKOB baHka He nmaer Kakux-1mbo
rapaHTU{ WM 3aBEPEHUH, BBIPAKEHHBIX WM MOJPa3yMEBaEMbIX, U HE NMPHUHUMAET Ha ceds Kakon-1mdo
OTBECTCTBCHHOCTHU B OTHOIICHHMHM HAJAC)KHOCTH, TOYHOCTHU HIJIN ITOJIHOTBI I/IH(bOpMaHI/II/I, coaepmameﬁca B
I/IHILI/IBI/II[yaJ'IBHBIX HMHBECTULIMOHHLIX PCKOMCHAAINAX.

OmnpeneneHHble COCNKUA C LHEHHBIMA OymaraMu M (DUHAHCOBBIMM HHCTPYMEHTaMH (Harpumep, C
NPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMH WJIM CIIOKHBIMH CTPYKTYPHBIMH MPOAYKTaMH) CBSI3aHBI C
MOBBIIIIEHHOM CTEIIEHBIO pUCKa U HE MOT'YT 6I)ITL OAMHAKOBO NPUEMIIEMEI IJId BCEX MHBECTOPOB.

Knuentam 10 NpuHATHS MHBECTHLHUOHHOTO PELICHHUS CIEAYeT HMPOBOAUTH COOCTBEHHYIO OLICHKY
PHCKOB, HE II0Jlarasicb HMCKIIOYMTEIHO Ha HMH(OpMalMio, MNPEACTAaBICHHYI0O B MHAMBHIYaNIbHBIX
WHBECTUIIMOHHBIX PEKOMCHAIUAX BaHKa, a TaKXKC IMOJYYUTb OTACJIBHBIC IOPHINWYCCKHC, HAJIOTOBBIC,
(uHaHCOBBIE, OyXTalnTepcKue W JApyrue HeoOXoauMble MpoQecCHOHAIBLHBIE KOHCYIIbTAIIUN, OCHOBBIBASICH
Ha UHAMBUAYAJIBHBIX O0CTOSTEILCTBAX.

KHI/IeHTy CJICOAYCT Y4YMTbIBAaThb, YTO CTOUMOCTDH JIFOOBIX I/IHBCCTI/IHI/IfI MOXKET YBCJIMYUBATLCA U
YMCHBUIATECA B PE3YyJIbTaTe W3MEHEHHH Ha PBIHKE, H Kauent wmoxker MOTEPATH ICPBOHAYAIBHO
WHBECTUPOBAHHYI0 CyMMYy. Pe3ynbTaTel MHBECTUPOBAaHUS B IPOLUIOM HE TapaHTHPYIOT JI0XOAOB B
Oyxaymiem. 3asBieHuUs JIIOOBIX JIMI O BO3MOYKHOM YBEJIMYEHUH B OyIylleM CTOMMOCTH MHBECTHPOBAaHHBIX
CPEJICTB MOT'YT pacCMaTpUBAaThCs HE WHAYE KaK MPEINOI0KEHHS.

Bbank He npuHMMaeT Ha ce0sl Kakoi-mM0O OTBETCTBEHHOCTH 3a JIt0Oble yObITKM KimenTa (nmpsimble
WIN KOCBEHHBIE, TPEIBUACHHBIE M HENPEIBUACHHbIC), BO3HHUKAIOIIME B CBS3M C HCIOJIb30BAHHEM
WHauBUAyaIbHBIX HMHBECTUI[MOHHBIX PEKOMEHIAIMH TPEThbUX JIMI[ HW/WIHM COZICpXKAIIEHCS B HHX
WHPOPMAITUH.

Jlexnapanust He pacKpbIBacT BCE IOTEHIMAIbHBIE PHUCKM M HWHBIE AaCHEKThl, CBA3aHHBIE C
HWHBECTUPOBAHUEM B KOHKPETHBIC duna"coBbie HUHCTPYMEHTBI C HCIIOJIb30BaAHHUEM HHq)OpMaHHH 60
WHauBUayalbHBIX HMHBECTUIIMOHHBIX PEKOMEHIAIMU, MOJY4YeHHbIX OT baHka w/unm Tperbux juil. Jlo
OCYILIECTBJICHNUS MHBECTHLMH TMOTEHIHAJIbHbIE WHBECTOPHI JOJDKHBI YOEAUTHCS B IMOJHOM IMOHUMaHHWU
YCIIOBUH TaKUX MHBECTULMH U JIIOOBIX PUCKOB, CBSI3aHHBIX C HUMH.

bank PEKOMEHOYET KIII/IeHTy BHHUMATCJIILHO PAaCCMOTPETH BOIIPOC O TOM, SBJIAOTCA JIM PUCKH,
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BO3HUKAIOIUE TPU MPOBEACHUU COOTBETCTBYIONIUX OMEpaIuii, nmpuemieMbiMu i KimeHTa ¢ yderom
WHBECTUIIMOHHBIX LIEeH U (UHAHCOBBIX BO3MOXHOCTEH.

Jeknapanusi mpu3BaHa MoMoYb KIMEHTY OIIGHUTh PUCKM WHBECTUIMOHHBIX PEKOMEHIAINN |
OTBETCTBEHHO TIOJIOWTH K pEIICHUIO BOMpOCa TIOJyYSHHS W HCIOJb30BaHUs WHAMBUIYyaIbHBIX
WHBECTUIIMOHHBIX PEKOMCHIAITHIMA.

BaHk He TapaHTHpyeT TOXOJI0B U HE JIaeT KaKUX-TMOO0 3aBepeHHli B OTHOIIEHUH J10X0/10B Kinenra
OT WHBECTHPOBaHUS B (DHHAHCOBbIE HWHCTPYMEHTHI, KOTOpble KiHMeHT mpuoOperaeT W/HWIU MpojaacT,
noJjlarasicb Ha WH(OpPMAaIUIO, MONy4YeHHYI OT banka npu wucnomHeHun Jlorosopa. Ilpm packpwiTuu
Kimmentom tperbum snniam uHgpopmarmu, KiueHT 00si3yeTcst He yka3biBaTh baHK Kak MCTOYHHK JIaHHOM
nH()OpMAaITHH.

YuuthiBas BhIICU3NI0KEHHOE, bank pexomenayeT KinueHTy BHUMATEIHHO PacCMOTPETh BOMPOC O
TOM, SIBIISTIOTCS JIM PUCKH, BO3HUKAIOIIHE ITPH OKa3aHUU YCIYT 10 MIHBECTHITMOHHOMY KOHCYJIBTHPOBAHUIO,
npuemieMbiMi Ans  KimeHTa ¢ y4eToM WHBECTHIIMOHHBIX IIeJiell, (PHMHAHCOBBIX BO3MOXHOCTEH M
oxxuganui Kimenra.

Hannas [exmapamnuss He MMeeT CBOEW IeNbl0 3acTaBUTh KimeHTa OTKa3aTbCs OT MONTYYCHUS
YKa3aHHBIX YCIYT, a Mpu3BaHa MoMo4yb KIIMEeHTy OIeHUTh ero PUCKH U OTBETCTBEHHO MOJIOUTH K PEIICHUIO
BOTIPOCA O BBIOOPE MHBECTUIIMOHHOW CTPATETHH.

Knuent moarBepxkgaeT, uTo Hacrosmias Jlekmapamuss O pHCKax TIOHSITHA €My, U TIpHU
HeoOXoauMocTH KiMeHT momyduT pa3bsicHeHUs y baHka WM KOHCYIBTaHTA, CIIEIUANH3UPYIOIMIErocs Ha
COOTBETCTBYIOIIUX BOIPOCAX.



